bee

nann ?
MTARA ITINNT o,

neian

¥R apnnn 1391

— 7920 DY HIRN NINN
N30 N3N NI NN NNIPY

2014 'N0

1291 925 )TN 7N MY PIYTIRD NPINKRD )IDNN MNN Y ANI)
NOION DY IPNNM YN

I3 111

"I‘.I"l'.']Nn'I\ WWW.CLB.AC.IL
o'pgoyI1 Bawng \ 03-6000-800 1A 1,26 11112 12 "N .n":.l,a .nl:llxn



"1y

EN N N N )

10

11

13

14

16

18

21
22
23
35
38

1 'y

D993y 1290

DA HTIRN NPINN : NN
IPTINRN NPINK NPT .X
TOTIND NPINK NPT HY OND .2

TOTIRN NPINK MHNT HY MONX NNVIAN )

YNAD-NI2N MITY NN DY NNPPA DOIMNIRD NI T
GRIn»nvmn .0

Y99 - PPN TIRN NPINN )

YN vavn 3

N2INT YIRVLNIN MPTN :IAPRN TINNA NPTV NPY — 2014 DN .N
[RIZAIZA

YNV ANNDD LD
SNV NTHRNN NPINND DINNA POY OOV 1992 DIWN IPOOINSNND D
NN JPN INIYONRIND NTIRN NPINNOMPT N

TOTIRN NPINK XMPT XY NITOND INIW D7D Nysn .2

0927 019’0

mMNpN

(G3)GRI N 5v M1 NYPMNIN DY02 — 'NX NID)

2014-77yWNN ,(MPT NIN) THTINN NPINN PIN NYNN — 2 NAD)
NIV DYTIND DY ONDXA0-5NTIN NNTD NPNIND VO NYNN — ) NAD)I

$THM AphnN 13



13

15

20

2 'y

099N MY
DMV Y79y 1NDIMNNY MTIRN NPINN MNIT NN PNOW 91— 1 PN
DYTIND DY MPTY IMTIRD NPINN,7NINDY 79I DWIN —2 TN
DYTHINN DY MPTY TR NPINN N DT DOVWIN — 3 IPNX
DNV Y79y 1NDIMNNY MTINN NPINN MINIT NN ORI 9 — 4 IPN

NN DY ONPIPN NNYD TWNRI DRIV THITIND NPINK XNDIN TP IRNNDN — 5 PN
MPITN

PIND DIV TONNA NPT OWIN — 6 I

$THM AphnN 13



3 'ny

197199 HTIND HPINN NN

ANDD , DM DXANT DIWPNA MDTPRM MNDIN MW NN, IdTIRN NIRRT NN
DIOPN DY MONIPN TOUONNN NMHNN NIPYOINY DI PINN DY TINRINN NNNNN 21 29-DY
.MYYI2 NIINN DY VXN DX NTYN TYURY INIKY TINNN DV D305 NN

P2 /7PNNIN NN KW NNPP 92T TION NNIN DY DDID NITINNN NPINND JPYIV VAN
NN OOYIN NPRNIY NPLAYN NN DY TINNN DI : NN PAY DY NPT PPN
SMNNY) DMYOYHL NPXNIIN MNN NN DY PMYAT IR OYY DIAPY VAT ,1IN»THN
12 VN2 DNy MTNYN MNAPY DN IPTHN DY DINKND DNININD DN’ MMNI
290330 >prtnn AR DINN YHya N0 ,0OP0N ,MMPYN ,TIMPHRN NYNPN DY TIYN
NHNMNNY NPNIINN NN NTNRYN : TIRNN DY (License to operate) #5wad i Wt

291851 PWNNY MNTIN MIRNODNIT 1D MPHRY T KO TINN

Y TPVN PIND IUND NNN INPNY DIDY MYYOI N17aND THINNN PaV DO NOIYNIA
GUN NI NIANAY NONND NIM MDY DNYN MINNN NN NPNIIN AMDY NIaIND
NN PIND QWIN 1YY NMYYA (externalities — NPNININN NMOYN I UN) NINRND NIMDYI RYOIN
GUND D) XN DNYT NNND .DNDITIY MIDNY 1IN NPOYN DY MPPUPI9 ,N2%100 DI
MXAP P2 NNID DOPOINHD DPNX P90 XINY NPNIIDN NPNIIND MTYIN TIRND YNNI
TIRNNIY NNINN NI NITIARNN NPINRD XY NDYIY Y21 DO¥0 NNINNN .PRYN dP2ThN
NTPINND INPINKD NN NOIY NPINNI XYNN PNV — » P ,(moral agent) »101 1910 XN
2N NYNNDI NINN N NNIN .ONYPYN DY 712910 NPADI DNV NPXD NMMNN MY »9Hd
IND NN ANIWYD,DITIRNN TY IMIND NITD NPNDI DXNYD NDIM PIYTY NONY N D00
NPINN OYY 2995 MAINHD NN NPINK DY MIINA DY PO IIRY , 0PN NPYPNN ONIYN

NI NNYM PN DY) NIVNY MY DN DITIRNND KV DNNPPNY YV YPINN)

NPN TINNN HY NPINKD 12IYN NININY NIINN IR NNV NPTIRND NPINKRD W NNOHY
,MAVTR IMINM XNNT IR NPAY — TINNN HY TP INTVNRY NPNDL TINYS NN
SRR MIPA DY DTN NWUY 19N

PINY 11 §o¥0 NON PNIYN YDYA 299D PINNN MAINT NPOIVN MIDININ NPPPNN NXIIN DNV

: I YAIP N PYD .1999-973wunN ,MHann

PAYNA N2ANY 1993), 19NN NXYAY DHPOY DINPIY 29 Yy 1YY NN NN MdYIn”
105 5992587 HY 199939 NNY NYTAIY , 10U HY DNIMIY NN ,INYA 13, NN DINPIY NYIONa

DYTIND ,NPNOVNN MIIN DT 99531 ,1977¥2 NIAND DIMWIAN DI TINNN M0 535 NMINDN 13 YPI THDN 7 TINNY 190N !
NNI NMIVNAY MY PPRY MIIN D) MY 1T NITIN .IRDN IN TOPIN 1PV MOYIT MI2NY MINDI MIIN ,0ONPY
9T MMNY 121,(MDNN NYIND NHIN)

VY — PN 00N MYV IN TINN DY MPawn WX N1aNa MNaPs wn (Stakeholders) 7y spr3nn” nynn 2
TN NYawn oY1

5W TPNIIN NIRRT ATP-PIT NN PNIVID 19 IXT PMNPRYN IMANIND ,DPTARD MINK NINPA Y NPPEY
ND VI KD 7 APP-NT TN ;297 /0y YUN 3 09NN ,70AVNN TP INNKR HOPOPY VAV TN DITINND
.(2013-2 DDYISNNY TNY) I7N BXVAYWN ,7NPINN DY NYTN NDON NNIPY HONDN
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DY9PIY NIHDNA NN HMIND DX N ,ANNT NIVNY 920 DIF0 DIINY NN XYY )2
JNPNA AN 795 NYAPI ON NN DPOY

DYTINNN DY 1T PYO NN DVIIN NPINKRD G270 1NN NONRYA DNYTI DPIDN DI TMDNNY GN
INY MNTPNNN MYNN NN ,NNNDN DTN MNAY ,GPYN PYDNY 0MIDN DX ONIWA
IMOONVY D39 1910 P KDY PRINK NN JPNY TIRND NIRID MYPIAND DX TIND NPINKRD

NN HOYYAY DN PrONY

IPIND HPINX NITINND N

— sustainability report — mn»pP MMPT 0) DXNYY RIPIV (NDAD-NI2N) NITIRN NPINK NMT
N AN JHIND JDIND DAPYNHN DXNN YN NPOND ITOM ToNN NIN POINI-RD MPT IN
9IND DY (1) MNMNY , MNP ,0T21Y ,03OPYN) MK 020N DY WaAVN TINNN DAY TITH
NI ,PNTN NNON PXNY TIRND DY IRV P2 IR MNP DY INYaVn NN VI INIMODIY

9NN DDINNA TTINND XIN DRYY NPNDN DOYPN DY PHN)

,ON9Y IAPNN MDOYIN PIVND DYTIRND TN MIANNND DY POIN YIND NN MPTN NIVN
VIPIY THIRNN NN NINND DMMYY NNIDID DX DMINND VYN MY DY MPTY NMNNA
INNN Y MWD AR PPN MOYY AWANRND NINTN LID 1D .NT NDN AP NP NP
DYONNY 3D NOYID NPT DY NVINNN DSY .0NAY 1aYs DAYTYS NN YaYaY N DINNa
NPAN NN1AY »TD N2 YN ,DINNY DXPID ,NIMPY , 02T DY 1DV TYP TIRND TIN2 DMWY
NION GWAND SNDXA0-XNIINND MPTN DY PRIYN SPINND P TINND P PN IR PN
DY NMMT AWAND DOXNYDY ,0M0I9N DMWNINIIAD YN ,NNY NDOLPODIN POYN DY MYOINDN

AN NOW NPNNTIN DV IR MIYN 1PVDP ROV DN

DTIRD MINN NNT OV OO0 A

: TPTIND NPINN ONINT DY DXNO NND P2 PNIAND ¥

9902991 19INA NOND NMINMT 0IDI9N DXTINRN — (CSR Reports) HMIRN NINK mMMNT .1

SY PNPVITIVD NMNNNNY NDINNHD NMININKD DNV .0INN HY 1IN MP XYY 2199

MMT 09X ¥ (19109 I8 ,GRI-N PMIN HW MPTN VITIVD NN TIY NOYI NPNT) MPTH
MNYTN P2 IRNYNN NN 121D NYPR 727N 199N DOVITIVD DI THW DN PITY 011

MH2IND 190N NX 2>nINY NHVHN (UNEP) 078N HW N2520N N0 YW 1IN Y171 D97 MIND-Pa 91 X0 GRI-N 4

YYNNN .NIVIVA TPPOYN OMPYA NNNDNI DPIVNDN MNPP SMPT DORONINT OIYN AN DI NN ONVINM
MIDOP MIMT MDY IMIND-P2 VITIVDD \NYAPY (Guidelings) NPNIN MDY XIN YNIRN NN WAYRN 212100 NIYRLIN

GRI-n yy2 N2anIny .ARNYN-I2 MNIND-PA VITIVD MYHPYN NV 7o) INPYY51 NN GRI-N nRIN Sv HI1N0 P
2 PYD PN N

J N
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4000 3719
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DYTIND NPPPNA 299NT NN MPTHN NN NN DY NNYINN NI MNINKRD 0N

— DNON N DIIMNYNT DIXTINN P DNYY X ,NDNI OPANNN NON D9 7171 —

,DNYY D»DINS-NON DWINAN DY DIMPT D) NDXD DNYY DOMPTN NINDNI DY
9N V993 T2 YY .OMHITOHM DMNIINN DINNIAN DY VI

N 21-HY DINNN DINYINR IN 7PN MR — (Certification Scheme) N9nOH Md9yn .3

D»NI2N DNPIVIIPA TR IXINN DAYV ,TPNIINRD NIANNND DY TITL ,INPSY INYN

955 7772 ©OWAT PNIAND PNN INA ITINND DXVYPIANN DITINN .0MY DN

MNIN DY JNINY NTHIY 1T DNINKM ,DNPIVIPI OXTNIY ON MAYY MAMNNN NOND

DOVN ONIMAN DT NON 7PN MNNH” MNN 0D Y IMOYII NXN DY) PNTIIX 172N

12°202 NYNH9 , MM ,0N-"Dya0 DN ,D>TAIYY ONYN DN, TINNND MDY DY DINY

oY ST Y I, DOINYY NN NI NP NPVYN NN ,1MPI MINXRL YIDIW)

1N OXNYD 2D aNR) NPIVNDON MNP HHD TITA ON WKR PN ONN D) 2D WITAY W NNY

NYIN OYNNN JD PRI ,PIY-MODIDD L, ONPNRN TINNRNND IR NPTHNN TITY MOIPN
.DM9NMI

.http://database.globalreporting.org/ ,GRI-n 5w y10n 1xn inn
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DTIRD MINK MHNT HY MIIN NNLVAN

LDYTINRN MINT YW (assurance) M'N NNVIANA TSN NN MPTN NIRY DY Q0N 2IWN LI
POV WNRY MINYTN 1AW ANNY NXIAND NDIDY MNAND DY DMIVNONN DNTI MPINON
N9ODI MMT Y MIRD NNLIAN .D1NAV DI NV IAYN MIINMY ,NDN YONA HN)IN
NIPY NN — PIIYNY PPN INKY MPTIY NNINZ — DMIPNN 12 ,MPTY 2IWN 2957 NION
TIND PPN NITA RINADY XITIPY MIOXY IWONY DMON DIDN NIV ,DINNN PN NITH NINY
73 GRI-N .,INMT HY MR NNVIANA POIVY SYOLY T8 MYNNINI NINT PYND TWAN .IN»N)

:TPNHAN NPINN NIT DY MR NNVLIAND OINNNN DIV NYIAPD NINIPY NND

;NPT NPXOPIAY MPTN 1IN NI DN YD Iy ,ANTHN NIRY NN D) e

MYNNNI MTY DNM 5Y NODIN NTNND ,IPNVY TITI NNLIAND PONN DIV> e
; D219 DTN DYIONN

N9IYNA NIND DY DN MBPYY NN D32 JINDI 20 NN NN Ty NN @
; DNIONM NN NN DNNIN PPT NN PNIYNI NIAND W N

DY IN NNTHN PINRD DY DPONY APY NPYTI2 DOYIANND DINRY DN IT-DY NI e
MYPN DY IMYN NI TONNSY NN IWARD YT ,NNTIN PIIND DY PRIY SP2tnn
;YN

MIND,MPTN NMIPY M2 ,GRI-N DY NMIPTN NPMIN DY DIWHN NN DY NN e
s PNTIN

1Y NNPODR NITO N NYT NNN 199921 ,921P0 VNN 799 NAININ NNIOV NINNN e
NTHN ININD P2 MTH MN NN NVINN DINN P WPH

INRD NYP PRI NNIWND DIRNND MDINRN NNVIAN DY TRNY DINNY YNNWUN DX NINIPYN
NTRYN DX P2 INX GRI-N (NANTHN NIIND NIy 27N 71N KD XN ,NNNT) NNTHN
NNTHN NI2NN DV NNYT NPOY DY 7m0 TR ,NONND MINIPYI

,(AA1000AS Jpn) AccountAbility 1IN YW Jpnn XN MOX NNLVIAN JPND NV NPNT
YINI NN DIND : INVANN TONNA DXI5Y NN .NMINT NNVIN PIDININ LYNI DD NINY
PYTN NPT ; DNMN NONX TIT 7272 NPPN ; NITH NOPV NNIP ; NTIAYN NOPNNA MTHY
,MTHN TIRND OPMNNN DIRYND ONN NYTD PINYND PTIAN )0 1D .DNYY DINMN DY
NINYN PO PTIAN NPITAN INKD .DINR YN MVYYD NONND TIRND NN 1IN ON T

2)PNN 29-2Y ATHN VPN W NXIN NINNND .NITN DY 50102 NXIVNI N NPON NYININN

s HINMT NN NOPNITINA OINNA PO DY YNINN NN @
;1NN DY MONN I0IN DY YSINN NINND - @
;YNIAY NTIAYN NN @

; PNANN ,MNOY , NPMIND : MPTH MINIPYL MTN DY NDHRYNI NN e
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5S¢ NPNA0N-NPNIANN NPINKN NN TINDY PIN 1IN GPWR MTH DAY TN e
S PINNN

YD MNDNN e

PNYOIPIINND DY OINDIN DIND NN THITIRN NPINX MINIT DY DMPHN NN MNOVIAND NOON TIT
DMMN NPYTADY NPYWA GRNYNY NYT MY DNNIN DINIIN NID WX .(Stakeholder panels)
DINNA D921 DXWIR NAYA P72 /(Shell) 79w VAN NN YW NITH ,SWNY .MPTH DLV

JPNXAP NINNND NITA DY DNOYW DINSNNN DY NINSNN .NPNXA0-NINIAND NPINKD

2220 -N93N NNMTY NAIN HY NNPA DININD MNID T

Sy NYAYN DINNN NITON T NYNYAY NITIND NPINK XMPTI DPOW D27 DIPNN
TN ,0INNA MY OOY MV IPD 1PNNY 12190 IIPNN AN IT YPI THDN .1MIINN MWNNA
OPOY NPNTI DY DOYIANNN OMIDTY DMIIPNN NND DY DIPNINND NN DSND )OI NININ

DT NPIOPIS HY NNINDINI

f1ANNTNT DOPOY HNYNY T9DN-MPIAT DWW YPANN TPNN DONS 2012 TIWA X
YN DY INAISN N MPTN 58-H MNS XY2 YNIID) YNIIN YN N IpHNa
NAMNN AW HY ARHNON D PN JDINT ANIN IPNNN .DITINRN DY DDIONNY
MNPAY TIY 5721M 5930 HY HYINNN NPINND NN 999Y NYTIINN MPINN INNN*TY
SOTHINND MOYAN 2195D2 N N2 MATY 1YIP MY DINNA DT NIWIN DMPN
T NPINN OINN MNY»HD NN AN ,1I9NYN YTIANNN DWNNN NN 7D DY 90N
SINMYHOMDYM MMNY

DYY > R¥NN MIAN 540 HW NN NN 2007 THWA TNNPRI DWW IPNNT LA
DN 2NN MY SV MITIPY 2IWN 19T N5 NYTIIRD NPINN NIT NN YV TPYnnn
TWN OV NHNPNDY DMIMPN DINMN DOONN N1NIAD ,NINI 0PN YHRN NPNIY
NDMP-92 MNdAY

YNDAD-NIIND NTN DN NN POV DXTHN 29 IPNN T30 XD 1T DDIONN 27/NINT L)
LYNYY XYM PPN °.S&P500 T2 MYYIN ,NPTHI MNTIN NNINN 500 YW
VXTN .DINN 1IN DY NINK IN NIXTD NI MNNTH MIAND 95 ,NNN 1IN
— TIY M) NMIYI S DHN NIV DY 7PNONIN NTTIVHD DNIRY — NONN OOMPT2
Y NN IPNNA WOPYNN DY IV NTIPIN DD 9170 MISN K MDPY DY Dovin

" http://www.shell.com/static/responsible_energy/downloads/sustainability_reports/shell_sustainability_report_2007.pdf.
:N9nn Tnona ys The Consequences of Mandatory Corporate Sustainable Reporting :apnnn mamo °
.http://www.hbs.edu/faculty/Publication%20Files/11-100 35684ae7-fcdc-4aae-9626-dedb2ach1748.pdf
% Garz H. and C. Volk, "What Really Counts: The Materiality of Extra-Financial Factors", West LB Research,
February 2007.
http://irrcinstitute.org/pdf/FINAL _Integrated_Financial_Sustain_Reporting_April_2013.pdf : X5nn Apnny ©
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NWYN YYD NINTL IPANDN KDY DININD TITHNN NPINK MNTT INDDI TWNR MIaN
TND DMNDON MINN NN ADPWY AN 2N I D1V NN (09051 MNITA N
PPN

GRI-n mmn

N NVNY MNYo oww x (Global Reporting Initiative) GRI-n oy 1997 mwa
SV N2>200 N)5N) UNEP 1713012 — YNINRD NNPN .0»0II-KD DMMTH D»H2D) DXVITIVD
D»NNIN DOTOM DYPYNM DMIR MPYNIP) CERES 1IN DY MW (0NN
GRI-n 2002 7V INND ODIO-NIN NMPTN OINND NPIN NOONT MIN) — (DMPXINN DN

LDTIVDNNA NI VI DIPNY NN MIND KO INNDSY NIIND I

POV, 0NN NTTH IR TTIYDY DPOYI MOPY OTPY NN GRI-N HY ndONWNIN INIVN
MT NPNIN DIDIADY MNP IMPTI NNDN NP 1T NIVN NANNN T INN .N2X20N OINNA
2002-2 MIYRIN DY — DMNPYI IWTIN NPPOY MIIN 31-HD 2IVN 1DDP ON NPNIN .NMKND

.2006-21 MWD DY)

DYTHONNY IWINRD 7D 19 1D (12 NIDI INI) NPNINN DV 73 NT7D MM 2006 NPNIN
NPYVLOMD NINT OPPOY DTN P TPIIN sector supplements INM ;AN 27 TP ONANTHIN
NN OXTNMNN DIRYN NPNYN DXYNTIIN DINID) SDIIN INDNM YNVYNN NOWYN ,NNINM
NN DY TPNRNNN O1PNPTN DXNIDI HY MM TONINA 0) PN GRI-N 5 9Y» .INK IN MO
DDY9 2013 MY .NA DIONON DOPOYY) TP NPTNHY NPLINDIN NPTIN NPND DY MPT

.G4 nRAPIN MPTN NPNIND MOTIVN X0 GRI -N

-NPNIAND NPNDN HATI MOUND NPMN NN ITION THDNd MDY GRI-N nvmn
FIPPOY NNVIVOR NINN DIRUNI AMTY MM HPNIND .NMPT MIAPNHNN NPNDIAD
FOPONN YTINRD DUNN ;MR D919 ;HNAD-NNAN NPINK NYNA N93NN NN
0NN MWD 791 ; DNV MNP Y19 ;0DIDD MINA Y191 ;12%¥N PINN DY NIY
$NINPY NN — PINA Y719 ;DTN MDY — NN Y791 (BP0 ,MMPY ,NINN NPoYN)

XM ANINR — I YTTN

595 — NPIPNY MTIIRN NPINN

NN DY DINY PN 12 HHIN N1 NI MDY OINN XIN NITIRNN NPINKRD OINN ,NNND
NMHPNM DOPINN 1902 MO DY NNV NPNDN 2 .OYPIRNN DY ONNSY MNNHNND
,INT DY .1252010 MDINOIPT DIYINY NTIAYN 21T, TIY NI T ,MI2NN 2T DINNL OONIYN
IIY 97 XNY NIOONY L TOTIRNND NPINRD NPNOY 1PNVONIN MONMNNN D WYY

N

1 www.ceres.org.
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GN DMPNNN 0X292) ,NNOYI NTPNR NN X 1OD) ,NYIVN NN NN ,DITINNT MWD
MDY 1T DX T NN JPRY NPT MNDN SNY ¥ NPINN DY M) 90 NYIP MPN
:DPYPN NNDN MHTINNN NPINKRD OINN DY NITONN NN NN

DY TO-9Y MTOYN NPINIDN NPV IWNNNL DINTIPY NPPM PPN MY 1
(NYNIN IN) \>INDN NNY MINIWNNN NDINT NN DY MINNDN — 722 T2 PNVNN
.PIN2 DY HLINN NX MUY DITINNND NN MIWIDIYIY DIPIDN
D»N220M) DMNIINN OWINAN DY MPTN NITON — NNANINY MYPYN NN NYTON .2
TPNNND 1IN DM NMIYNNINI 1PV NN NS PV ,NNIANIN TINNN DY
P2 INAN IV AN YNIVND YT DIV VIV YN DY (MNYND NMNIDL DXNNRNNN
DYTHIRNN 99D NINT NANIND IN/ NPPPN DNV D220 NVY I2TN INNY NNIN
D5 MYNNNA ,TPNIND NIRRT I, TPNOWNNN ,NPOOPN NPINN | — OINON
SV IMNIYNN OO POD PR LTI NPNXD NIYAIN ,0NOI¥ DIN (shaming) wya Yv

ONPTNR-ND NINODI HYIND IR MY NI MIYY NPNIAND MNYIN

MMYN LOYN

NMYNIY 19NNVYN 971922 1IVI-NT I 1992-2 NIV IWNR MNP N2A0Y DIND NTPYNA
N2 M (World Business Council for Sustainable Development) >poyn 2tmn 0N
Y 000N I9INT HINNT DYMIPNY DPNIND-1T DYTINNY TPXD DMYNIN MTIODMN
NV TUND L1993 %12 DINNI MPIYON NIND I PRN TINNA .1PNIXI0N NPNI2NND DNYOWN
NOVAND 29 DOYNY NYPIAL TPNVRD TPPOYN NPAPN OX M9 ,NDT PRI INT TINNRD
DONPIOYNN NITAD

JTPNIAN NYTH TN NINNNNY DY TINRD YURT DY DOPOY DI 20 NN 1995 AN
NID TYSN .2APYN PNIN) OINN DXPOY DV YN NAONND TR NYI INPIN NN MAPY
MDNIN DYLN NTHY M) OIDID 2001 9P NWYI NITIRND NPINKND OINN X OPPY
"...on a voluntary ) YMIATINN IO DY NNNYIN NI TINN NPINN 2D MYNMN YIPY NINPNRN
PPN 9D 2VNIY MDYIN 2NN NN TITIRND NPINRD PadY 1 noan .(basis"

TIRNND NPINKD OV NNNTION DI022 NNINKD TY NTIY ,(beyond compliance)

TTINDN NPINRD DY 0IWON 970 NN DTINND THPVYMIN T DWYNY MM 1 NIHN
NOANY N NWN P JPNT Y .OOIINNM OMPOYN DIMNPIY 210010 D1 DNY DINNNN
NYAPA OYTIRND YN T HMVIN NN DY MODIAN JPNVY : (Laissez faire) 77179 NOH'N
MY SV HDOAN 72VNN IRND TPV, NIMINKRD DNYA .OND DMNIN PIYN 2DIY) MNINN
T2 TNNN F2YY NN YND NDINNN NHVIVHIN DIV MPTHI NNIOY NN NIRNHNT 2008
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